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Thursday, March 08, 2012

Excellency Manny Mori, FSM President
Honorable John Ehsa, Governor of Pohnpei State
Honorable Johnson Elimo, Governor of Chuuk State
Honorable Sebastian Anefal, Governor of Yap State
Honorable Lyndon Jackson, Governor of Kosrae State

Dear President and Governors:

This is the third status report for the FY-2011 Single
2012. We will continue to send you the status reports
Audits for 2011 are completed. The ofEcial completion

The monthly status updates are based on informat
contracted CPA firms

FSM National Government & Component Units

1. FSM National Government: There is not much c
final trial balance was provided to Deloitte & To
may be provided at a later date upon completion
States. Fieldwork is ongoing for the certain major
assisting Deloitte with the tax and revenue share

2. College of Micronesia-FSM: DT
schedules on Februarv 23. 2012.
2012.
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Fieldwork is
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the FSM Public Auditor's website www.fsmopa.frn.

4. Petroleum Corporation: There is no change
approximately 7oo/o complete with fieldwork.

5 . National Fisheries Corporation: There is not much
DT received the final trial balance and related
activities. Fieldwork is scheduled to commence in h20t2.
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6. MiCare Health Insurance Plan: DT received the final trial balance and some
supporting schedules. Fieldwork is scheduled to comrpence in March 2012.

7. Coconut Development Authority: There is no change from the last status report. DT
is approximately 90o/o complete with fieldwork.

8. Development Bank: There is no change from the lasfi status report. DT has received
interim trial balances and investor trial balances. Final trial balances are vet to be
provided. Fieldwork is scheduled to commence in M{rch 2012.

9. Social Security Administration: There is no change from the last status report. Since
this entity's fiscal year ends on Decernber 31, signifi(ant audit procedures have yet to
cofilmence.

10. Caroline Islands Airline: Fortenberry & Ballard (l'B) has received the final trial
balance. The risk assessment, audit progr{m prepara,tion, proposed adjusting journal
entries, draft findings issuance, and draft reports are 100% complete. Control,
compliance and substantive testing are reported at 9p% complete, and target date of
completion is March 7, 2012. All other audit requirpments are still pending. Target
date for the completion of the final report is March I1,2012.

Chuuk State Govemment and Component Units

1. State Government: DT commenced compliance testiirg and year-end balance testing
and is approximately 60% completed withboth.

2. Chuuk Public Utility Corporation: There is no changf from last month's status. DT
commenced fieldwork on January 30,2012.

Chuuk State Health Care Plan: DT has subs{antially completed fieldwork.
Completion of fieldwork is pending receipt of a lefter from Chuuk State Attorney
General.

Chuuk Housing Authority: There is no change from tlre status reported for last month.
DT will commence fieldwork upon the receipt of the felated supporting schedules.

Pohnpei State Government and Component Units

1. State Government: DT commenced compliance te$ting and iis approximately 60%
completed with such. DT will corrmence year-end bplance testing upon receipt of the
final trial balances and related schedules.

2. Pohnpei Housing Authority: There is no change
approximately 80% complete with fieldwork.
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3. Pohnpei Utilities Corporation: DT is approximately

4. Pohnpei Port Authority: We are still waiting for P
cannot commence without the settlement of the audit

Kosrae State Government and Component Units

1. Kosrae State Government: DT commenced compli
testing and is approximately 70%o complete with bot

2. Kosrae Utilities Authority: DT have substantially
drafting the report.

3. Kosrae Port Authority DT have substantially
drafting the report.

Yap State Government and Component Unit

l. Yap State Government: FB had already received the
previous month, a correction to what we reported in
engagement correspondence, risk assessment, audit
do cumentation, proposed adjusting journal entries,
findings have been reported at 100% complete. The
substantive testing are at 75o/o complete. All other it
and data collection form are targeted not later than
not be achieved because other Component Units'
Auditor will not be available for our Single Auditor
delaying the timely completion of Yap State audit.

2. Yap Visitor's Bureau: The risk assessment, gtlffit
have been reported as 100% complete. FB has
they are 75o/o complete with the control, compliance
audit requirements are still pending. The final report

3. Yap State Public Service Corporation (YSPSC):
be accessed at the FSM Public Auditor's website

4. Diving Seagull. Inc: The risk assessment, audit
proposed adjustments ofjournal entries have been
received the final trial balance. All other audit requi
issuance of the final report is targeted for March 30,

complete with fieldwork.
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status report and all the cpmpleted audit reports are on the
at www.fsmopa.ftn. I.et 

Jne 
know if you have questions.

A copy of this February 2012
FSM Public Auditor's website

FSM Vice President
Speaker ofFSM Congress
Director, SBOC
All Finance Secretary/Directors
All State Auditors

National Public Auditor

Respectfully submitted,


